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PART II, LINES 15, 16, AND 18 
 

  STATEMENT 1 

In general, the liquidating distribution will be treated for U.S. federal income tax purposes as part of a 
series of distributions in complete liquidation of Infinity Q Diversified Alpha Fund ("Infinity Q") in which 
amounts received by stockholders are treated as full payment in exchange for their shares of Infinity Q 
common stock. The liquidating distribution will first be applied against and reduce a stockholder's 
adjusted tax basis in its Infinity Q common stock. A stockholder will recognize gain as a result of the 
liquidating distribution to the extent that the value of the liquidating distribution ($0.1860 for 
institutional shares and $0.1834 for investor shares) received by the stockholder with respect to a share 
exceeds the stockholder's adjusted tax basis in the share. A stockholder generally cannot recognize a 
loss on a liquidating distribution until the final liquidating distribution is made. If a stockholder holds 
different blocks of Infinity Q common stock (generally as a result of having acquired shares at different 
times or at different prices), gain or loss is calculated separately with respect to each such block. 
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